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THE WEEK. 


The improvement observed last week has become much 
more distinct and general. While actual transactions have 
increased but little, the change in public feeling is note- 
worthy.. There are fewer failures, either of banks or of 
important commercial or manufacturing concerns, than for 
some weeks past. Many disasters have been avoided by a 
more general pooling of resources and a greater spirit of 
mutual helpfulness and forbearance than were seen some 
weeks ago. One large stock failure for several millions 
was thus prevented in Wail Street on Thursday, and the 
market for securities, though at times depressed by closing 
of heavy loans, has been extremely dull without ma- 
terial decline. Money on eall is more abundant and 
lower, as many interior loans have been paid since the 
banks ceased to send currency away, and advanced their 
rates for renewing or extending such loans, but there is 
little relief as respects mercantile accommodations, the use 
of checks in place of currency increases, and the Secretary of 
the Treasury, in answer to an inquiry, has stated that no 
legal objection exists to the use of sight drafts on New 
York for small sums, in payment of hands. The difficulty 
of collections and the interruption of exchanges are nearly 
as serious as ever. Washington advices have greatly 
strengthened the hope that the provision for silver purchases 
will ultimately be repealed, and the conviction that relief 
from this measure will come before long is an important 
factor in the situation. 


The number of industrial establishments resuming begins 
to compare fairly with the number stopping work. It 
cannot yet be said that the army of the unemployed has 
hegun to decrease, but the additions to it are much smaller 
than in previous weeks. Many resumptions only show that 
the stoppage was really temporary, or that wage controver- 
sies have been settled. Of twenty resumptions reported in 
the iron industry, most are of this character, while three 
failures and thirteen other stoppages are reported, besides 
seven cases of reduction in force or in time. The feature of 
the week in this branch has been the reduction of wages for 
many thousand hands. A little better demand appears for 
some products, such as wire nails and barbed wire, of which 
important producers have been idle for nearly two months, 
but in general the consumption has so far decreased that 
Southern furnaces are offering pig iron at very low figures 
here, and standard makers in Pennsylvania are contem- 
plating a reduction in price. The weekly output of Con- 
nelsville coke is 37,585 tons, 12,711 ovens being idle, and 


oie 4,622 in weemitinin 





EE — 


Wen ous sonadidituen of ales 
have de pressed Lake copper to 94 cents, nearly the lowest 
price on record. 

The shipments of boots and shoes from Boston show a 
decrease, compared with last year, of 36 per cent. for the 
week, and 21 per cent. since June, and countermands still 
offset new orders at the East, though somewat more activity 


~ |is reported here and at Philadelphia on account of Southern 


buying. The textile manufactures show no improvement, 
~| and dispatches mention twenty-four mills as having closed 
indefinitely, and seven others temporarily, one for the first 
time in fifty years, and it is also stated that twenty of 
the largest in Maine have determined to close next week. 
On the other hand, twelve mills which have temporarily 
closed have now resumed. Of machinery reported to 
the Zexrtile World in answer to inquiries, 24 per cent. in 
cotton, and 43 per cent. in woolen mills were idle August 
10th. The demand for goods is very narrow, and uncer- 
tainty about collections and supplies of currency for hands 
turn the seale in many eases. Sales of wool are about the 
smallest ever known at this season, amounting last week at 
the three chief markets to 1,633,912 lbs., against 7,164,602 
for the same week last year. 


The markets during the past week have not been active. 
In stocks the average of prices changed very little, and sales 
for the entire week have been less than have sometimes 
been recorded in a single active day. Transactions in pro- 
ducts have been small on the whole, and while prices gener- 
ally tend downward, there has been no violent change. It 
may assist exports in the future that wheat has reached a 
somewhat lower point, 664 cents being quoted for August 
delivery, and cotton has also declined with more favorable 
crop reports to 7} cents. The enormous stocks still depress 
prices of both products. 


Though currency is at a premium of 1 to 2 per cent., the 
demand is less than a week ago. Some banks have opened 
special accounts for customers making currency deposits, 
while these and many others request ordinary cheeks to be 
stamped for payment through Clearing House only. Receipts 
of gold from Europe during the past week have been 
$6,700,000, but the Bank of England hasraised its rate to 5 per 
eent., which is expected to stop further shipments of gold to 
this country, and the Bank of France has lost during the past. 
week about $1,600,000. Men askin vain what has become of. 
the money. Although $32,000,000 gold has been received at: 
this port in August, the New York banks held $3,800,000 
less specie and $6,400,000 less legal tenders than at the end of 
July, andthe Treasury also holds about $1,000,000 less gold 
and $4,900,000 less legal tenders, and has outstanding 
$6,000,000 more Treasury notes. The absorption of money, it 
is evident, has not yet ceased, and credit substitutes in use 
as yet poorly supply its place. But it is well to remember 
that a mere change in public sentiment would unlock many 
millions of money, and add enormously to the volume of 
credits. Though such a change has not yet come, there is 
general hope that it may not be long deferred. 


The failures for the past week number 410 in the United 
States and 20 in Canada. Of the commercial failures in the 
United States 149 were in Eastern States, 65 in Southern, 
and 180 in Western. 
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THE SITUATION ELSEWHERE. 


Boston.—Little improvement is seen, dealings being 
very conservative, and low prices do not attract buyers. 
Wool sales are the smallest ever recorded, and prices un- 
changed. A little improvement is noted in dry goods, but 
a large part of the cotton and woolen mills are shut. In 
boots and shoes there is but slight improvement, few new 
orders are received, and countermands are still a bad feature. 
Leather and hides are quiet. Lumber is in moderate re- 
quest, but building and structural iron very dull, building 
operations being restricted by closeness of money. Fuin- 
ture, grocery and produce trades are very quiet. In the 
money market extreme rates are still asked, but the premium 
for currency is gradually declining. 


Trenton.—There is better feeling among manufac- 
turers, as collections are better, but few orders com” in, and 
are received with caution. Some potteries are idle, and 
others running with reduced force. 


Philadelphia.— Money is more active, commercial 
paper from 10 to 12 per cent., but New York exchange a 
little easier. Reducel production of pig iron is helping 
toward a better market, but in manufaetured iron there is 
little business or inquiry. The Reading Company is oper- 
ating 49 collieries four days in the week, with improving 
sales. Hardware is dull, jewelry flat, and paints, oils and 
glass inactive, with many renewals of paper. The grocery 
trade is small, but a good demand is noted for refined 
sugars. The wool market is at a standstill, but a little more 
hope is seen among dry goods jobbers. Cancelations have 
been so numerous that trade is demoralized, and collections 
are slow. The paper business is light and the morocco 
trade in a very demoralized condition, many manufacturers 
having shut. In the shoe trade orders are small and 
collections tardy. 

Wilmington.— Shipyards and earshops are dull with 
iron manufacture. Machine shops are finishing old orders 
and discharging employees. In morocco and carriage manu- 
facture it is the dullest season for many years. 


Baltimore,—Dry goods show better trade, and also 
boots and shoes, hats and clothing, the appearance of 
country merchants helping the various lines. Less dulness 
is seen among shirt makers, and eanneries are actively 
engaged. 

Pittsburgh.— The situation is improved. 
iron increasing with more mills in operation. 
expect difficulty over the wage question, and stocks in all 
branches are fast disappearing. Banks are getting into 
better condition and collections are easier. Some loans are 
reported at 6 per cent. 

Cincinnati.—(General trade is slightly better, banks re- 
port inereased deposits and new accounts opened, and some 
sve more liberal in loans. Trade remains very conservative, 
but some lines of manufacture have increased working force. 
In some trades collections are better and indications of con- 
fidence increased. 


Cleveland.—General trade has improved and ceol- 
lections also, without better trade in iron. Bank deposits 
increase and money is a shade easier. The outlook is more 
favorable for a gocd fall trade. 


Demand for 
(tlass works 


Detroit,— Business is fair, though less in volume. Only 
two charcoal iron furnaces in Michigan are in blast and the 


price is very low but the demand a little better. 
are running only on orders. 


Indianapolis.—\oney is a little easier but exchange 
difficulties eause trouble. Jobbers find some improvement 
in fall trade though it is backward, and manufacturers still 
run with reduced force. 


Chicago.—The bank situation has considerably im- 
proved, and considerable money has been placed in wheat 
loans at 7 per cent. New York exchange ranges from $15 
to $30 per $1,000 with limited demand, and bankers are 
lending more freely. Deposits in savings banks increase ; 
currency has been shipped to Ohio and other States besides 
the ordinary Western demand, and over $8,000,000 gold has 
been brought to this city. A loan of $1,400,000 on real estate 
here has been negotiated at 5: per cent. Merchants and 
buyers are waiting action of Congress before making new 
contracts. Retail trade is good, prospects being enhanced by 


Factories 





crowds of visitors at the Fair. Live stock receipts are large 
and prices satisfactory. Wheat receipts are restricted, 
farmers preferring to ship stock, hoping for better prices 
later for wheat. Eastbound shipments decreased 17 per 
cent., sales of securities 30 per cent., demand being moder- 
ate. Receipts exceed last year in corn 20 per cent., seeds 
48, sheep 50, hogs 55, while decrease is seen in eattle 3 per 
cent., lard 9, cheese and butter 15, oats 16, flour 40, wool 
45, rye 48, barley 50, dressed beef and hides 60, wheat 68, 
and pork 98 per cent. 

Milwaukee,—The supply of money is increasing but 
loans are restricted, trade quiet and collections slow. Manu- 
factures have generally suspended work, and the army of 
unemployed is increasing. But no actual suffering prevails, 
owing to the thrift of working classes. A hopeful feeling 
prevails, and failures, though numerous, are mostly small. 


Minneapolis.— Jobbing trade is light with slow collee- 
tions, crops below average but fine in quality, and elevators 
and mills propose to handle grain with certified checks. 
The flour output is 204,000 barrels against 177,000 last year. 

Duluth.—General business and collections are quiet, but 
« more hopeful feeling exists; grain and iron ore are prac- 
tically unchanged. 

St. Paul.—Slight improvement in jobbing or retail 
trade is seen, collections do not improve, banks restrict ac- 
commodations and are increasing reserves. 

Omaha.—tLive stock receipts have been more liberal, 
and hogs bring better prices. <A little improvement is 
noted in general trade, groceries continue active, and the 
feeling is shghtly easier. 

St. Louis.—Manufacturers and jobbers are doing as 
much as they care to. They are satisfied with a conse. - 
vative business, though more orders are offered. Retail 
trade is dull. The demand for local securities is slowly 
crowing. 

Sioux City.—The outlook here is encouraging, but trade 
is quiet. 

St. Joseph.—Trade in groceries and dry goods improves, 
and in other lines is only fair. 

Kansas City.—In some lines business and collections 
improve. Receipts of hogs are 40,000 and of cattle 40,000 
head, and of wheat 563 ears. Banks are lending but little. 

Denver.—Trade shows no material change. The re- 
opening of six banks has tended to make a better feeling. 

Salt Lake City.—Collections are slow and trade quiet, 
banks limiting advances. 

Louisville.—The feelirg is a shade better, and general 
collections improved. New York exchange is $2.50 to $3 
discount. 

Nashville.— Business is very quiet and collections slow, 
here and at Montgomery. 


Mem phis.—Collections are slow, but bankers are tak- 
ing care of old customers. 


Galveston.—Local newspaper estimates place the Texas 
yield of cotton at 20 per cent. below last year, but other 
advices are better. Receipts are light. Two country banks 
have closed temporarily, money is tight and business nar- 
row. 

Jacksonville.—The closing of numerous phosphate 
mine, has hurt trade; merchants are buying cautiously and 
grant credits sparingly. Collections are very slow and the 
action of Congress is anxiously awaited. 

Charleston.—Shipments of dry goods are heavy, of 
groceries about the same as last week, and trade in shoes 
and other lines is dull. Money is tight, but the feeling is 
decidedly more hopeful and crops are good. 


Chattanooga.—Local confidence is gradually being 
restored, but otherwise there is no material change. 


Little Rock.—Trade is quiet with slight improvement 
in collections. Bank deposits increase and a more hopeful 
tone prevails. Condition of farmers is improving and the 
cost of making crops less than for years. 

Knoxville,—A_ better: tone prevails, banks receiving 
country checks for collections only. The grocery trade is 
fair with good collections, but other lines less favorable. 


Atlanta.—Some improvement is seen in orders to local 
manufacturers, but general trade is unchanged. 
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Macon.—Jobbing trade shows little change and collee- 
tions drag, but improvement is expected soon. The clear- 
ing house has decided to issue certificates to increase local 
currency. Merchants, though conservative, are inclined to 
a hopeful view. 


Columbus.—Cotton mills have issued seript, averaging 
25,000 bales. Wholesalers and retailers report slight im- 
provement in collections, and the general feeling is better, 
though jobbing trade is unchanged, and jobbers’ collections 
slightly off. 


Mobile.—Banks nominally restrict withdrawals of cur- 
rency to $100 daily to each depositor, but all legitimate 
wants are supplied, and bankers claim ability to meet the 
demand for handling the coming cotton crop. 


New Orieans.—General trade improves somewhat and 
merchants all expect that monetary stringency will be 
greatly relieved within sixty days, and that business will 
meet more orders than ean be filled. Money is tight, but 
with improvement: in deposit and demand for crop loans. 
Cotton is more active, sugar dull, rice in fair demand at 
low prices, and provisions _ stez ady. Jobbing trade is 
moderate and groceries active. 


a >>+ $= 


MONEY AND BANKS. 


Money Rates.—The loan market was much firmer, and poorly 
supplied. Reports of impending trouble in banking circles caused 
lenders to be extremely conservative, and toward the end of the week 
this took the form of discrimination against railroad bonds in all 
classes of loans. Call rates ranged from 2 per cent. to 8 per cent., 
averaging about 5 per cent., with renewals mostly at 4 percent. Time 
loaning rates were a matter of special negotiation between borrower 
and lender, and little business was done. Where the necessities of 
the borrower were urgent commissions were paid, bringing the actual 
interest rate up to 50 per cent. in some cases. Twenty per cent. was 
freely bid for 30 and 60 days on dividend securities. It has been im- 
possible to learn of any important sales of commercial paper. Offer- 
ings are large, and brokers quote rates nominally at 15 to 20 per cent. 
for notes having four and six months to run. 

Bank Statements.—Last Saturday’s Bank statement was 
the most favorable one issued for several weeks, showing that a por- 
tion of the gold received from Europe has lodged in our banks : 

Aug. 19, 1893. Aug. 20, 1892. 
$406,540,200  $492,054,300 

370,302,400 024,412,100 

7,738,200 5,466,400 
58,352,800 86,094,300 
22,177,000 57,387,600 


Week’s Changes. 
$5,255,500 
1,901,100 
702,200 
,7 28,000 
703,700 


Loans, dee. 
Deposits, dee. 
Circulation, ine. 
Specie, - 

Legal tenders, dee. 











Total reserve, ine. $4,024,300 $80,529,800 
Deficit reserve, dec. 4,499,575 12,045,800 
*Surplus Clearing House loan certificates outstanding, ‘ 


$145,481, 900 

*12.378,875 
$38,180,000. 

The city banks gained this week $4,100,000 through their operations 
at the Sub-Treasury, and lost about $3,250,000 to the country. Their 
weekly averages are not expected to reflect to any important extent 
the receipts of $9,750,000 gold from Europe, only a small portion of 
which has remained here. 


Exchanges.—Foreign exchange ruled strong until Tuesday on 
the premium for gold to arrive, which reached 2 per cent. On Wed- 
nesday it broke sharply on the decline in the premium to ~ per cent.. 
but was firmer again at the end of the week, with the premium back 
to 1; to 1} per cent. Commercial bills were in fair supply. 

Rates fluctuated as follows: 

Sat. 

oe Se ae 4.82} 
Sight sstheecwieusnd cual 4. 86 4.87; 4.88 4.86 4.87 
SR ccevnscsccnemenens 4.87; 4.88; 4.89; 4.87; 4.88} 4.88 

There was some improvement in the domestic exchanges. New 
York exchange at Chicago fluctuated as follows: $10 to $15 discount 
and $5 discount; St. Louis—#2.50 discount, $3.00, $2.50, $3.00 and $3.50. 
Boston—$1.60 to $2.00 premium, $1.25 to $1.50, $1.00 to $1.50 and $1.50. 


Mon. 
4.83 


Wed. 
4.81} 


Thur. 
4.82 


Fri. 
4.81} 
4.86} 


Tues. 
4.831 


Silver has ruled strong, speculators both here and in London 
attempting to bid up the price on the Treasury, which paid as high as 
for bullion. In London the demand for the East is large, and 
shipments from New York have been curtailed because of the decline 
in the supply here. Deposited stock against certificates, 161,053 
ounces. Exports of silver from London to the East compare as follows 
with last ygar: To India, £4,711,052, against £4,404,500; to China, 
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£834,013, against £24,200; to the Straits, £960,400, against £1,932,292. 
Sales were as follows: 

Sat. 
New York price...... 73.o0le. 
London oe 352d. 


Mon. Tues. 
T4A.32e. 75.8le. 


34d. 343d. 


Wed. 
Tbe. 


dtd. 


Thur. 
73. 45¢. 


343d. 


Fri. 
73.95e. 
34d. 

‘Treasury.—The Treasury balance has remained fairly steady 
at about 111 millions. Six millions of interest on the 4 per cent. due 
October Ist is the next large payment to be made, so that another 
big dip into the balance will not be required for two months. The 
Secretary prefers to pay gold from the reserve rather than to com- 
plicate the financial question by seeking relief just now. The Depart- 
ment is confident of its ability to secure gold to replenish the reserve 
when it is needed. 


The latest Treasury statement of gold and silver, coin and bullion, 
in excess of certificates outstanding, compares thus with those of 
earlier dates :— 

Aug. 25, “93. 
$97,989,616 
152,194,257 


Aug. 18, ’93. 
$100,296, 862 
151,570,574 


Aug. 21, 92. 
$111,391,667 


Gold owned 
111,333,149 


Silver “ 

Currency.— Broker s sold currency early in the week at 3 per 
cent. premium, but the rate declined to 1} per cent. Banks adopted a 
more liberal policy with their dealers, except where it appeared that 
currency was wanted for sale. The principal demands upon the 
banks are for the movement of crops in the South. Gold is arriving 
in large amounts, the total engagements since July 28 having been 
about 30 millions. Receipts this week, $9,900,000. This movement 
relieves much of the demand upon the banks. Conservative bank 
officers regret the action of some banks in deciding to open separate 
accounts for currency business, as distinguished from those under 
which deposits are made in checks. 

Duties paid at the New York Custom House during the week, 
$1,697,855, as follows :—Gold coin, $410,840; gold certificates, $57,030 : 
Treasury notes, $45,900; checks, $1,055,727; legal tenders, $110,770; 
silver, $4,224; silver certificates, $65,625. The official ten-day state- 
ment of the kinds of money in which duties have been paid, covering 
ing the entire country, shows a large increase in the proportion of gold 
coin. This now stands at 36.7 per cent., against 24.6 ten days ago. 
The changes in the period covered are an increase of 12.1 in gold coin, 
and decrease of 2.6 in gold certificates, 0.2 in silver certificates, 7.7 in 
legal tenders, and 1.6 in Treasury notes. The proportion of legal 
tenders is 46 per cent. 

Merchandise in Bond.— Difficulty in securing currency is 
causing accumulation of goods in our bonded warehouses, the increase 
being larger than ever before at this season. There are now over 
58,000 bonds, and the number is increasing at the rate of several 
hundred per day. A statement has been made up, corrected to July 
30, showing the total of goods in bond to be $27,849,411, against 
$19,356,388 a year ago, of which $27,026,704 and $18,676,812, respec- 
tively, are dutiable. Tobacco for wrappers figures for $5,063,580, 
against $2,271,508: other tobacco, $3,241,556, against $2,271,508; wool 
of class 3, $989,671, against $429,840; wool cloths, $1,683,824, against 
$410,349; silk dress goods, $1,581,310, against $759,043, and gloves, 
$269,287 against $138,660. 

_—  — 


PRODUCE MARKETS. 


Prices have tended downward during the week, but there has been 
little activity in any of the commodities. The sales of wheat at the 
Produce Exchange have been smaller than for many months. The 
following table gives the price each day, and the prices of the same 
products at this market last year are also appended. The only im 
portant change is found in grain, this year’s prices being nearly 20 
per cent. lower than those of a year ago: 
Sat. Mon. 

68.62 
69.62 


Wed. 
67.75 
68.5 


Thurs. 
66.75 
67.50 
45.00 


Tues. 
68.12 
69.12 
46.50 
46.37 
7.31 
7.11 
59.50 
9.00 
14.50 
2.40 5.00 
15.87 15.75 
These commodities sold a year ago as follows:—Wheat 80.62, corn 
63.50, cotton 7.12, petroleum 55.62, lard 8.25, pork 12.25, hogs 5.90 and 
coffee 15.62. 


2 El 


Wheat No. 2 E 
” September. 

Corn No. 2 mixed 47.25 
” September.... 47.25 47.00 
Cotton,middling uplands 7.31 7.31 
‘* September ... 7.07 7.04 
Petroleum 61.00 
Lard, Western 9.00 
14.50 


GRAIN.—The movement of wheat shows a slight decrease from last 
week, and a very heavy falling off from the figures of last year. Corn 
shows an improvement in both receipts and exports, especially the 
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latter. The figures for each day compared with the corresponding 


week last year are as follows : 


WHEAT. 
Atlantie 
Exports. 
35,444 
612,542 
383,523 
‘ 273,075 
‘ 204, 81 
153,040 


CORN. 
Western 
Receipts. 
367,537 
280,694 
412,929 
406,833 
711,204 
375, 746 


Atlantic 
Exports. 


Western 
Receipts. 


209 77 


Wednesday..... 
Thursday ....... 347 


Total,.......2,364,628 
Last Year 7,709,019 
Wheat has reached the lowest price ever known here, excepting the 
quotations of the last two days in July. The New York market has 
been largely influenced by conditions abroad, and especially at Liver- 
pool, where the stock on hand is so great that the available storage 
capacity is inadequate. The large supplies there are held in anticipa- 
tion of a strong market, for the European crop estimates show a con- 
siderable decrease. Both of the leading London agricultural publica- 
tions—the Mark Lane Express and the Agricultural Gazette—refer to 
the crop outlook as the most unfavorable since 1879. The Gazette states 
that the sales of English wheat for the second week of August were 
less than half those of the corresponding week last year, while the 
buying of American wheat for the seven months ending July 
31st exceeds last year’s by 20 per cent. The wheat stocks of the 
United States, Canada and Europe show a decrease of nearly 2,000,000 
bushels, and the visible supply in this country, east of the Rocky 
Mountains, has fallen off about the same quantity. Harvesting in 
Russia is progressing rapidly with favorable weather, and a large 
vield is assured. ‘Lhe wheat crop of India is estimated at 266,890,000 
bushels, an increase of 60,256,000 over last year’s yield. Reports from 
the Western States continue unfavorable, the largest decrease being 
in Minnesota, where the yield is estimated at over 14,000,000 bushels 
below last year’s crop, or about 25 per cent. ° 


2,554,943 
2,031,492 


1,662,055 
2,625,211 


631,357 
474,415 


Corn reports are more promising and a good yield is generally ex- 
pected. The receipts of the West are much larger than last year. 
The price continues to decline, and the sales in this city are larger 
than they have been for some time. Oats have declined in price to 
291 for No. 2 mixed, with very large receipts at the West. The 
American Agriculturist estimates a very large crop of about 620,000,000 
bushels. 

Provisions are slightly lower in price owing to the heavy re- 
ceipts, which represent the accumulation held back during the | quida- 
tion at Chicago. There is an easier feeling at that point, since Cudahy’s 
liabilities have been secured by his three brothers. At Cincinnati the 
week’s packing of hogs amounted to 210,000 against 170,000 for the cor- 
responding period last year. 


Sugar remains unchanged in price, with some refineries closed, 
while others have reduced the number of employees. The yield from 
Louisiana and Texas plantations will be large, production of the latter 
State being estimated at 18,600,000 Ibs. Willett & Gray report an in- 
crease of more than 100 per cent. in the receipts at the four principal 
ports over last week, or 16,716 tons against only 7,018. The shortage 
outside the United States is estimated at 300,000 tons. 


Petroleum.—The market for National Transit certificates at the 
Consolidated Exchange was stagnant as usual during the past week. 
The only actual sales were made on Monday, when 1,000 barrels 
changed hands at 60}, and 1,000 at 61. Since that day the bid price 
has been 59} with no transactions until Friday, when offers were made 
at 574 with no takers. 

Cotton.—Futures have fluctuated considerably, with the market 
more active than of late. Early in the week there wasa slight decline, 
followed by a sharp advance Tuesday and Wednesday, and then a 
relapse Thursday. Since last report, August is exceptionally 8 points 
lower, other months 5 to 6 points higher. The chief support was a 
good demand from abroad, and when that fell away the market 
weakened. Crop accounts are generally favorable. A statement 
that local estimates of the Texas crop were being considerably 
reduced is not confirmed. Sales of futures since Frid y, 717,000 bales. 
The spot market, after a slow business, closed at 7} ets. for middling 


uplands. 


. Port Receipts. Exports. 


" 1893. 
13,453 





1892, 1892, 
12,560 9,479 11,806 
This month thus far 40,198 27,795 57,566 40,766 
The crop year thus far..... 5,033,644 7,068,096 4,314,029 5,815,417 

Prior to this week the total receipts from plantations were 5.033,503 
bales, against 7,195,058 last year, and the takings of Northern and 


" 1893. 
This week 





Southern spinners amounted to 2,378,064, against 2,813,937 last year. 
The stocks of American cotton in sight at the end of last week were : 
In United States. Abroad and Afloat. Total, 
1893, August 18, 351,151 1,347,035 1,898, 186 
1892, " 547,196 1,703,425 2,250,621 
yl, 266,665 1,004,656 1,271,321 
1890, - 65,629 474,000 539,629 
—-~ — pe 


THE INDUSTRIES. 


————————— 


The Metals.—Though signs of improvement in the iron in- 
dustry are still faint, and the general demand for products does not 
seem to have increased, resumption of work is announced in dis- 
patches by thirteen con erns which had temporarily stopped, one of 
them resuming with part force, and one with payment of half wages 
in cash, besides six other concerns which have been stopped on ac- 
count of wage disputes, and one other has resumed with only half its 
usual force. On the other hand, eleven concerns are mentioned as 
having stopped indefinitely during the past week, three more have 
failed, one has been stopped by a strike, and one by accident. Three 
cone rns have also reduced their working force. But, on the whole, 
the number of hands employed in this department would appear not 
greatly different from what it was a week ago, as some of the concerns 
which have ceased operation wholly or in part during the week em- 
ploy a large number of hands. 

The change in wages is much more important, for ‘hirteen estab- 
lishments are reported as having reduced wages throughout, some of 
them employing a large number of hands. Besides these many con- 
cerns, employing in the aggreg:te about 8,000 men, at Pittsburgh, and 
all concerns of a certain class in Cleveland, also employing several 
thousand men, have reduced wages 10 per cent. As the report of 
wage changes are by no means full, it is probable that the reductions 
during the week have reached a larger number than these data indi- 
cated. In addition four other concerns are mentioned as having re- 
duced hours of work. In general it may be said that the aggregate of 
working force is probably but little less numerically than it was a 
week ago, while material reduction has been effected in hours of labor 
and in wages. 

The demand for pig iron does not increase, nor have prices strength- 
ened; indeed, some makers of standard iron in Pennsylvania are said 
to be considering a reduction in price, and very low offers are con- 
stantly made in this market by Southern concerns which are forced to 
sell, while at Philadelphia cash offers would shade quotations from 25 
to 50 cents per ton. The business is small at best, and in finished iron 
there appears a general decline in consumption, so that very few estab- 
lishments are working full time or with full force. At Pittsburgh, 
after nearly two months stoppage, the works producing wire nails and 
barbed wire find a somewhat stronger demand, causing in the latter 
branch slightly better prices. But in almost every department, 
market prices are so low that further reductions seem impracticable 
without sacrifice of all chance of profits. 

The demand for copper is declining, and numerous cancela‘ions of 
orders by manufacturers have depressed the price for Lake to 9} cts., 
which is lower than the recorded average for any past month in the 
history of the trade, if not quite the lowest price ever made. The 
British price has fallen to £41. Tin has been marked up here to 18.8 
cts., in spite of some decline at London, and lead is somewhat stronger 
on account of the decrease in production. 

W ool.—The trade is stagnant, and sales at some points are said to 
be the smallest ever recorded for the season. While prices have not 
materially altered, and it-is generally reported that Western producers 
are disposed to keep back most of the supply in the hope of bette 
markets, the demand from manufacturers is extremely irregular and 
narrow. Sales at Boston, Philadelphia and New York last week 
aggregated only 1,633,912 Ibs. against 7,164,602 at the same cities for 
the corresponding week last year, and the reported sales this year thus 
far at the three markets have been 130,535,488 Ibs. against 197,207,878 
to date last year, 

Boots and Shoes.—Comparatively few establishments are 
now running full time, while many are altogether stopped. The ship- 
ments from Boston last week, according to the Shoe and Leather 
Reporter, were only 53,253 eases against 83,772 for the same week last 
year, a decrease of 36 per cent. Since the end of June, the shipments 
have been 516,100 cases against 656,117 last year, a decrease of 21.3 
per cent. Occasional orders are received, but it is stated that 
countermands fully offset them, and collections are very unsatis. 
factory. The failure of eleven concerns is noticed during the past 
week. Manufacturers who are compelled to run short time say that 
the cost of production is thereby increased, so that they are not able 
to meet cost at current low prices. A little more activity ‘seen in the 
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trade at New York and at Philadelphia also, with more buying from the 
South, but the trade is remarkably dull for the season. A. slight 
increase appears in the demand for leather, and two rubber goods 
factories have started again, though orders in that trade thus far are 
said to cover not more than a quarter of the usual quantity. 

Bary dnoods.—There are more buyers at work in staple cottons, 
but no more freedom of individual action than a week ago, an order 
for five to ten packages still being above the average in the home 
trade. The export demand for brown sheetings and drills and blue 
goods is considerable, and is encouraged by the willingness of sellers 
to make special prices for round lots. Quotations, however, remain 
unaltered at 4 yards brown sheetings at 45 cents net; 3 yards, 54 cents 
net; and 4-4 yards bleached shirting, 8} cents less 5 percent. There is 
a tangible increase in the re-order demand for printed cotton goods 
from the West and Southwest, and some fair sized orders have been 
placed by local jobbers for duplicate quantities. Agents are easy to deal 
with if quantities are required. Print cloths are stagnant at nom- 
inally 2{ cents at Fall River, and 23 cents at Providence for regular 
64x64 28 inch goods. Stocks of cloths have increased 48,000 pieces, 
now standing at 629,000 pieces against none a year ago. 

Business in woolen goods has been confined to filling piecing out 
requirements of wholesale clothiers in heavy weights. Low and 
medium priced piece dyed woolens have been most required; piece 
dye and fancy worsteds, fancy cassimeres, satinets and cotton warp 
stuffs are largely nezlected. Overcoatings of all descriptions inactive: 
There is no business of moment passing in spring weights. 

Jobbers report further developments of last week’s improvement. 
Sales are in the aggregate still much below normal for this stage of 
the season, but in prints, woolen and worsted dress goods and silks the 
falling off is less serious than in other departments. An occasional 
improvement in collections is noted, but on the whole they are still 
decidedly slow. Throughout the market there is a lighter tone and a 
growing conviction that the situation is gradually mending. 

Yarns.—Small sales without definite character, small deliveries 
on existing, orders and a little increase in the number of inquiries 
‘concerning prices of cotton yarns are the week’s record. Concessions 
would be made to good buyers, but in the absence of these quotations 
are unchanged. 

Rubber and Rubber Goods.—Raw rubber is nominally 
unchanged at 67c. to 69c. for fine new Para, but some small sales for 
cash at concessions are reported, and comprise nearly all the business 
done. Fair deliveries of manufactured garments and boots and shoes 
have been made on existing contracts, but new business comes for- 
ward slowly. Sellers are not pressing stocks on the market and prices 
are steady. 
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STOCKS AND RAILROADS. 


Stocks.—Wall Street waited for Congress to act, and the stock 
market was dull, An average of less than 100,000 shares per day 
traded in is not a good record, and there seems to be little likelihood 
of much improvement in this respect until the repeal of the Sherman 
Law is a settled fact, and time money becomes more plentiful. Com- 
mission houses are not in position to encourage marginal operations, 
and advances in prices still induce liquidation in securities upon a 
somewhat extensive scale. The public is apathetic, the prevailing 
distrust discouraging purchases outright, although prices of many 
good dividend payers have reached a basis which ordinarily would 
attract investment buyers. The foreign markets for American securi- 
ties are stagnant. 

On Saturday the market closed at a general fractional improvement 
on the good bank statement; but the industrial specialties led the 
advance, showing that the buying was chiefly for the short account. 
On Monday the improvement was continued, under the lead of the 
Grangers, industrials and Gould stocks, the close being at the best 
prices. Some of the traders espoused the long side on the theory that 
prices had reached a level, at which unfavorable news failed to bring 
out much long stock. Washington advices were better. 

Tuesday’s market was strong during the first hour, but extensive 
liquidation set in shortly after noon, with sharp declines in many of 
the Boston specialties and industrials. A harder loan market aided 
the decline. Just at the close it became known that a prominent stock 
commission house, with extensive connections in other cities, was 
having difficulty in meeting its engagements. On Wednesday the 
market was ragged, with further selling for account of the embar- 
rassed house, the close being further unsettled by a drop of 26 points 
in General Electric preferred in Boston. 

Throughout Thursday forenoon an important failure was expected 
to be announced at the Exchange, prices declining until about de- 
livery hour. Thenit became known that the house in trouble had 





been aided, and would liquidate as the market afforded opportunity ; 
the close being firm. 

Friday’s market ruled strong on covering of shorts put out by the 
traders on reports of coming trouble. Liquidation of accounts in in- 
active industrial securities did not interfere with the movement. 
There were more encouraging advices from Chicago, where it was said 
that ninety-day loans on wheat were being made at 7 per cent. 

The following table gives the closing sale each day for the ten most 
active stocks, and also the average for sixty securities and for four- 


teen trust stocks: 

Mon. 
15.75 
77.12 75.12 
52.87 52.25 
59.00 58. 57.25 

7d 18.87 
76.50 


Wed. 
15.00 


Tues. 
15.00 
C 76.00 
St. Paul 
Rock Island 50 
Northern Pacifie pfd.. 17.75 
Western Union 76.62 
Sugar 72.25 
Chieago Gas......... 49,25 
Whiskey 
Electric 
Average 60 . 3 
sis 4 3.99 43.90 43.88 44.31 
Total Sales 164,495 140,240 117,051 91,537 125,000 

Bonds.—There is little market for bonds, and prices are generally 
lower for the week under the lead of the Northern Pacifies which were 
sold to close out loans. Both Northern Pacific consols and Chicago 
& Northern Pacific were taken for London account. Chicago 
Burlington & Quincy, Louisville, New Albany & Chicago, Chesapeake 
& Ohio, and Missouri, Kansas & Texas issues were the weaker spots 
in the railroad list. The largest net decline was in Rio Grande 
Western 4’s, which sold at 52, against 63} the second week in August. 
Bond houses hold large amounts of securities such as Savings banks 
would purchase freely at this time of year in a good money market. 
Municipal issues are sold only at liberal concessions. New Rochelle, 
N. Y., sold $50,000 in this city; and Orange, N. J., sold $57,000 6's in 
Newark. Boston sold $798,000 6-per cert. notes and $120,000 20-year 4 
per cent notes. 

Railroad Earnings for August, so far as reported, show a 
loss of 15.5 per cent. as compared with the corresponding period of 
last year. The aggregate of earnings of the roads reporting to date is 
$13,542,837 for the month this year, and $16,020,546 for last year. 
With a few exceptions all the roads reporting contribute to this loss. 
In the far West the losses are heaviest. A comparison of the latest 
returns of some of the more important roads which have just been 
made public is given below: 


D's. 


Per Cent. 
Ine. Dee. 
15.9 


1893. 
$356,605 
262,524 
660,225 
140,448 


95,444 
282,000 
520,820 
383,000 

2,669,422 
4,013,263 


7,548,662 
2,676,216 


1892. 
$424,075 

314,399 

798,366 

179,149 

111,865 

317,000 

638,538 

580,000 
2,796,630 
3,960,293 
7,855,530 
2,762,104 
6,122,781 5,150,594 .§ 
2,037,874 1,922,625 6. 

Northern Pacific’s floating debt is causing the company and receivers 
considerable trouble. Application is to be made to the court for au. 
thority to issue receivers’ certificates for the purpose of providing for 
this indebtedness, and saving to the company large blocks of stocks 
and bonds given as security. Many of these stocks and bonds are to 
be deposited in trust for the payment of the proposed collateral trust 
notes. There is some doubt as to the extent to which the company has 
lost control of some of these stocks and bonds, and consequently 
whether or not the company can make the required deposit in trust, 
under the proposed collateral trust issue. A large block of these bonds 
was sold on Wednesday, representing, as is believed, the closing out 
of one of the loans of the company. Wednesday was the day fixed for 
the payment of the balance on the collateral trust notes. It could not 
be ascertained what amount has been paid. 

The Farmers’ Loan and Trust Company of New York has entered 
suit against the New York and Northern Railroad, for the foreclo- 
sure of a mortgage, dated October 1, 1887, for $3,200,000. | 

The Reading’s floating indebtedness has been reduced a million 
dollars, by the settlement of the claim of the Lehigh Valley for coal. 
The settlement was made in coal, 400,000 tons being turned over to 
the Lehigh Valley Company. 

The railroads continue to make reductions in expenses. The Penn- 


L’ville & Nash........ 2d week Aug. 


Atch., Top. & S. F....2d week Aug. 

ek Bev GEE Wecccscasac 2d week Aug. 

Texas Pacific......... 2d week Aug. 

Wabash 

St. Paul 3d week Aug. 

Missouri Pacific 3d week Aug. 

Chicago & N. W 

Southern Pacific 

DE cicenencactdeduses 2d quar. gross 
6s ee net 


Lake Shore........... 2d quar. gross 
4é ee net 





sylvania’s shops at Altoona, employing between 6,000 and 8,000 men, 
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are running half time, and the force at the repair shops at Lambertville, 
N. J., has been still further reduced. It is asserted that the Chicago, 
Milwaukee and St. Paul Company will make a repuction of 10 per 
cent. in all wages September Ist. 


The train records show that 347 more loaded cars were received and 
forwarded at Indianapolis last week than in the week ending Aug. 12, 
but when compared with the corresponding week of 1892 a decrease of 
5,253 loaded cars is shown. The number of loaded cars last week was 
14,774, and empty cars 4,522. 


The car load movement of freight at St. Louis for week ending 
August 24th was: Received from the East, 6,072 cars; from the West 
5,719 ears ; forwarded to the East, 6,072 cars; to the West, 5,863 cars’ 
By river, received 14,455 tons, and shipped 16,865 tons. 


>< 


FAILURES AND DEFAULTS. 


Failures for the past week have not been so numerous as for the 
previous week. In the United States 410 failures are reported, and in 
Canada 20, total 430. For the previous week the total was 482, and for 
the corresponding week last year 180. The failures for the past week 
have not been so important. Only one was of the first magnitude, 
and that was in New York City and was credited with a capital of 
$1,000,000 or more. There are no others credited with a capital of over 
$500,000, and the number having a capital of from $100,000 to $500,000 
is only 8, and from $5,000 to $100,000, 87. Ail the rest, numbering 314, 
are small and comparatively unimportant. A statement showing the 
failures by sections of the different classes of banks, and those of the 
commercial class, is published herewith: 


Nat'l B’ks. State B’ks. Private B’ks. Commercial Total 
1 ( 151 

3 2 7 

) 4 


Total U.S. 6 7 


10 
189 


410 


Bank Failures are less numerous and of much less importance 
than in any other week since the present trouble began. The National 
Bank of South Pennsylvania, of Hyndman, Pa., was the one 
National Bank in the East to suecumb. Its liabilities are put at $350,- 
000. This bank was operated by John K. and George B. White, whose 
tanneries at that place were also involved in the disaster. The town 
of Le Mars, lowa, probably suffered the most severely. The Le Mars 
National Bank failed, and all the other banks immediately suspended, 
consisting of one other National bank and two small State institutions, 
The suspension of the three last mentioned was merely precautionary. 
The bank examiner declares the two State institutions solvent, and 
the First National is believed to be also. Early resumption is expected. 


The resumption of business by nine banks, eight in the West and 
one in the South, and preparations to resume immediately by six 
others, all in the West, is really the important feature of bank news 
of the week, and shows the reason for their suspension. It was 
merely a precautionary step in most cases. Two banks at Denver, 
the People’s National and Union National, have reopened their doors, 
and the three other suspended National banks will do so shortly. The 
Central National, at Pueblo, Col., has resumed, and the American 
National has complied with the conditions imposed by the Comptroller, 
and will reopen immediately. The Fourth National of Louisville has 
also been given permission to resume, and the City Savings Bank, of 
Nashville, has reopened its doors. The others are all small banks and 
only of local importance. 


Commercial Failures of the week do not include so many 
large concerns as in previous weeks. Three of the largest failures are 
in New York, Wallace & Sons, brass goods, of New York and Ansonia, 
Conn., for $875,000, and Eppinger & Russell, lumber, of New York, 
for $375,000, and S. Sykes & Co., wholesale clothiers, for $350,000. 
Receivers have been appointed for the three first mentioned, and the 
last mentioned was precipitated by a heavy failure at Boston, that of 
Weil, Dreyfus & Co., men’s furnishing goods, with liabilities 
of $750,000. The New York concerns were heavy endorsers for 
the Boston house, and the large Eastern failure is that of 
(ieorge A. Reynolds, doing business as Reynolds Bres., shoe 
manufacturers, at Utica, New York. Judgments, aggregating 
$122,623, were confessed during the past week. Only a few other 
commercial failures are of sufficient importance to notice, those of 
the Greely and Burnham Grocery Co. of St. Louis, for $250,000; the 
Ohio Stone Co, of Cleveland, for $250,000, and Quincey & Randall, 
railroad supplies, Chicago, for $114,000; the Walter Electric Lamp 
Co., Manchester, Conn., liabilities $200,000; George H. Lains Furni- 





ture Co., St. Paul, liabilities $100,000. Heavenrich Bros., wholesale 
clothing merchants of Detroit, have given a chattel mortgage for 
$121,995, to secure creditors, and a deed of trust has been given by the 
Condon-Lane Boom and Lumber Co. of Bretz, W. Va., for $124,549, 
to secure a large creditor. 
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GENERAL NEWS. 


Bank Exchanges continue to decline. The loss this week is 
in excess of any week since the present depression began. The aggre- 
gate of exchanges for the week of the nine chief centres of distribu- 
tion outside of New York is $213.606,403, a decline of 32.7 per cent. as 
compared with ths corresponding week of last year. The aggregate 
of exchanges of the three Western cities Chicago, St. Louis and 
Kansas City is more than 38 per cent. less than for last year. Cin- 
cinnati reports a loss of 36.3 per cent., and Pittsburgh 41.5 per cent. 
The shrinkage in the East and in the South is not nearly so heavy. 
The reports compare as follows: 

Week 
Aug. 24, ’93. 
$56,847,149 

57,361,660 

48,145,010 

14,432,499 

11,700,428 

7,132,000 
8,145,281 
4,375,597 
5,467,459 


Week 
Aug. 18, 92. Per cent. 
$80,938,490 — 29.8 
94,913,330 — 39.6 
67,616,180 — 29.0 
20.791,298 — 30.6 
13,359,303 — 12.4 
11,193,500 36.3 
13,933,597 — 41.5 
4,912,031 — 10.9 
9,719,061 — 43.7 


Boston 


Philadelphia 
RS err 
Baltimore 

Cincinnati 

Pittsburgh 

i i kta weeae 
Kansas City 


—— 








eee $213,606,403 
New York 


32.7 
32.6 


$31 
385,959,188 57 


7,376,790 — 
2 536, 


614 — 

Foreign Trade.—tThe striking feature is the decline in im- 
ports, which amounted last week at New York to $3,792,053 less than 
for the corresponding week last year, a decrease of about a third, and 
for three weeks of August the decline has been 36 per cent. It is true 
that August imports last year were exceptionally large, but the de- 
cline at New York alone would suffice to make the aggregate this 
month smaller than in other recent years. Nearly a third of the de- 
crease last week was in the single article of coffee, $1,098,000, but 
there was also a decrease of $655,000 in India rubber, $410,000 in sugar, 
$328,000 in precious stones, $286,000 in tea, $282,000 in silk goods, 
$250,000 in woolen goods, and $108,000 in wool. The exports of bread- 
stuffs continue fairly large, though not increasing as much as might 
be expected from the extreme depression of prices. In other depart- 
ments especial activity at this season is not expected, and the total 
value of products shipped from New York last week was nearly 
$1,100,000 less than for the same week last year. The following shows 
the value of the exports from New York for the week ending August 
22, and of imports for the week ending August 19, with comparisons 
for three weeks: 

Exports. Imports 


= A> —~ 
1893. 1892. 1893. 1892. 

$7,896,014 $6,964,279 $7,973,824 $11,765,877 

22,653,903 24,121,851 26,702,213 41,867,289 

As the excess of imports over exports in August last was $12,368,892, 

it is somewhat doubtful whether much excess on either side will ap- 

pear this year, but it is cer.ain that there will be no such difference as 

to explain the imports of $32,000,000 gold this month, which must 
have been strictly the result of borrowing in some form. 








Coal.—The meeting yesterday between a committee representing 
the individual operators and the Lehigh Valley Coal Co., resulted in 
no agreement, the Lehigh Valley Coal Co. insisting on a reduction to 
574 per cent. and the operators refusing to make any concession from 
60 per cent., claiming that that is a fair basis, and what the half 
dozen other and competing lines are paying. A meeting of all the 
operators is called for next Wednesday. 


Whiskey 'Tax.—tThe Secretary of the Treasury opposes exten- 
sion of time in which the tax on spirits can be paid on the product of 
Kentucky distilleries in bond for the last three years. It has no bearing 
upon the product of the Distillers Co., as the tax in that case ison new 
goods and is paid as production goes on. 


Crop Reports to the Atchison Co., say: The weather during 
the past week in Kansas has been generally favorable for the corn 
crop with heavy rains in the central, northeastern and extreme west- 
ern counties and light rains in the south, central and east central 
counties. From one to two inches of rain fell over most of the State, 
and from six to nine inches in some localities, much of the early corn 
is safely made and the late corn is growing finely. 
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HARTLEY & GRAHAM, 
ARMS 


AND 


AMMUNITION, 
REMINGTON BICYCLES, 


318 AND 318 BROADWAY, 
NEW YORK. 


NEW YORK LIP 
INSURANCE GO. 


JANUARY 1, 1893. 
$137,499,198.99 

LIABILITIES 420,694,250.89 

SURPLUS $16,804,948.19 


JOHN A. McCALL, President. 
HENRY TUCK, Vice-Pres'’t. 
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P le, 


ASSETS 





REMINGTON 


STANDARD 
TYPE-WRITER, 


WYCKOFF, SEAMANS & BENEDICT, 


SoLE AGENTS. 


327 BROADWAY, NEW YORK, 





GORHAM 


MANUFACTURING Co., 
SILVERSMITEHS, 


BROADWAY & 16TH STREET, 


NEW YORK CITY. 


TR JAEGER’S — 
SANITARY WOOLEN SYSTEM CO. 


Ask at‘ention to their Light, Summer 
GAUZE 
ALL-WOOL UNDERWEAR. 


THE GENUINE 


“JAEGER” UNDERWEAR 


Must bear our Trade-Mark, and can be had of 





our Authorized Agents only. 
See List of Agents in Catalogue, sent free, 
on application, by mail. 


MAIN OFFICE: 
827 BROADWAY, NEW YORK. 








SPENCERIAN 


PENS 
ARE THE BEST. 


JNO. C. LATHAM, JR. 
CHAS. 





H. E. ALEXANDER, 
FRASER. 


LATHAM, ALEXANDER & CO., 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 


MANHATTAN 
TRUST COMPANY, 


NEW YORK CITY. 
CAPITAL, - $1,000,000. 
LIBERAL INTEREST ON BALANCES. 














Telephone Call, 132 | Seaton, 


JAS. M. FITZGERALD,}|\ 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED. 


Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 137 SOUTH FIFTH AVENUE, 
75 &77 KING ST., NEW YORK. 


PACKER AND DEALER IN PAPER STOCK. 





“THE KING OF TABLE WATERS." 
CLYSMIC, 


JOHN L. LOCKWOOD, SoLe PROPRIETOR, 


3 HOWARD ST., NEW YORK CITY. 





OTIS BROTHERS CO, 


PASSENGER 
ELEVATORS, 
NEW YORK AND CHICAGO. 
TRADE LISTS 
R,C.DUN & CO,'S REFERENCE BOOK. 


SEND FOR SATALOGUE, 
RAPID ADDRESSING MACHINE CO., 
314 BROADWAY, NEW YORK. 


BRUCE'S NEW-YORK rieindatgaaans 


GEO. BRUCE'S SON & CO., 
43 Chambers St. NEW-YORK. 


All the Type upon which this paper is printed 
was furnished by the above named foundry. 


FOR EUROPE. 














|Willte STAR LINE. 


TEUTONIC, Aug. 30. 30. MAJESTIC, Sept. 13. 
GERMANIC, Sept. 6. BRITANNI C, ¢. 20. 


H, MAITLAND ) KERSEY, AGENT. 


29 BROADWAY, NEW YORK. 





THE FIRST IN THE FIELD. 


UNITED STATES 
CREDIT SYSTEM COMPANY 


HOME OFFICE: NEWARK, N. J. 


Issues Certificates of Guarantee protecting 
Wholesale Merchants against excess loss by 
reason of bad debts. 


SWORN FINANCIAL STATEMENT AT 
CLOSE OF BUSINESS JULY 31, 1893. 


Cash Assets, after paying $515,772.19 

excess losses to date ............5 923,979.51 
Liabilities—cash capital, $327,100.00 
Unearned guarantee fees 


and reserve 196,879.51 





$523,979.51 





CAPITAL, $250,000. 
Deposited with Ins. —— diate ot N. Y., $100,000. 


Vereantie Credit Guarantee Co. of New York, 
HEAD OFFICE, 291 BROADWAY, N. Y. 


AGENCIES IN ALL THE PRINCIPAL CITIES 


Issnes Policies insuring merchants against losses 
tlirough the failure of their customers. 


Ws. M. DEEN, Pres't. C. Vixcent Situ, Sec’y. 





_ ee 
rye AMERICAN 


Credit-Indemnity Company 


ORGANIZED UNDER THE NEW YORK SIATE 
INSURANCE LAWS. 


$100,000 U. S. Bonds deposited with the 
Superintendent of Insurance to secure our 
contracts. 

We write Bonds indemnifying merchants 
against loss from insolvent debtors. 

For particulars address, 


THE AMERICAN CREDIT-INDEMNITY CO, 


287 BROADWAY, NEW YORK CITY. 


NEW YORK, 


CENTRAL OFFICE, - . ST. LOUIS, MO. 





Jas. B. CARR, Treas. & Mgr. 


THE B.H. STIEF JEWELRY CO. 
FINE WATCHES, DIAMONDS 


ETG., ETGs, 
NASHVILLE, TENN, 


“Eb Sm 


EARL & WILSON’S 


MEN’S LINEN 


COLLARS AND GUFEFS 


ARE THE BEST. 





FOR SALE EVERYWHERE. 
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FIRST NATIONAL BANK 


©F CHICAGO. 
CAPITAL, $3,000,000. SURPLUS, $3,000,000. 


Foreign Exchange, Bonds. Accounts of 
Merchants, Corporations, Banks and Bankers 
solicited. 





THE 
NORTHERN TRUST COMPANY 
CHICAGO, 
Capital, $1,000.000. Surplus, $300,000. 
Pays Interest on Deposits. Buys and Sells For- 
eign and Domestic Exchange. Issues Travelers’ 


Letters of Credit. Accepts aud Executes Trusts of 
every description. 


ILL. 





THE 
WISCONSIN NATIONAL BANK 
OF MILWAUKEE: 
CAPITAL, - $4,000,000. 


CHARLES BEsT, 
Vice-Pres't. 


FRED’K sane, - FREvD’K KASTEN, 


Pres’t Cashier. 


PEOPLES’ IB AINA, 


MOBILE, ALA. 
Capital, $150,000. Sur plus and profit, $125,000. 








EVERETT, DELLENBAUGH & WEED, 


ated. and ne 
TORNEYS 
OLEVELAND, 


Te 


OHIC. 





VAN DORN IRON “WORKS CO., 
CLEVELAND, OHto. 


Manufacturers of Burglar Proof Prison Cells, 
Lock-up Cages, Vault Work, Voting Buildings, 


WROUGHT IRON FENCING AND RAILINGS, 


Wire Oftce and Counter Railings, Stairs, Stable 
Fixtures, Crestings, Lawn Furniture, Ornamental 
and Structural lron Work. 


R ‘ a 

} a on 4 4 
Members ofthe Duluth Clearing House Ass‘. 
CAPITAL. SURPLUS. 
First National Bank......... $1,000,000 $200,000 
American Exchange Bank... 500,000 350,000 
Marine National Bank 250,000 20,000 
National Bank of Commerce. 200.000 21.000 
State Bank ot Duluth 100,000 40,000 
100,000 40,000 

100,000 


Security Bank ef Duluth .... 
Iron Exchange Bank 





ORMAN COMMISSION CO., 


SALMON BROKERS, 
PORTLAND, OR 
We are Headquarters. W ee for prices. 





HE TITLE GUARANTEE & TRUST CO., 
CHAMBER OF COMMERCE. PORTLAND, ORK, 
W. M. Lapp, Pres. T. ‘THORBURN Russ, Mer. 
Insures Titles to Real Estate, Kinancial Ay geuts 
for investment in First Gold Mortgages, at 8 per 
cent. on improved City property. References: Park 
National Bank, N. Y.; Ladd & nendedd Portland. 





JOH “IN R BOURNE 


STEEL AND BRASS SHOE STAMPS, 


NOTARY AND CORPORATION SEALS. 
WRITE FOR PRICES. 
111 STATE STREET, ROCHESTER, N. Y. 


“COLUHBUS Busey g 0, 


BUILDERS OF FINE VEHICLES ONLY, 


“Al” 1x STYLE, QUALITY ann FINISII. 
WRITE FOR CATALOGUE. 








CALEB SEAGRAVE, ere A. PHILLIPS, 


President. Cashier. 


MANUFACTURERS 
NATIONAL BANK, 


PROVIDENCE, R. I. 
INTEREST ALLOWED ON DAILY BALANCES. 


Personal and Business Accounts solicited, and 
every facility offered consistent w ith 
conservative banking. 


42 WESTMINSTER STREET. 


RHODE ISLAND COUPLING V RUDDER U0. 


PROVIDENCE, 

FIRE DEPARTMENT ones IES 
MECHANICAL RUBBER GOODS: 
CORRESPONDENCE SOLICITED. 

154 TO 157 DORRANCE STREET. 


THE WM. ROGERS MANUF'G. CO., 


MANUFACTURERS OF 


ROGERS SILVER PLATED WARE, 


WHICH IS “THE BEST IN THE WORLD.” 
OFFICE & FACTORY: 
P. O. Drawer 30. HARTFORD, Conn. 


THE WESTERN LOAN AND TRUST CO. Limited, 


94 ST. FRANCOIS-XAVIE "3 STREET, 
MONTREAL, P. 
Highest Class of Securities for Sabp. 
form: ition. 


ESTABLISHED 18358. 
BE IRIR Y iB Le OTHERS, 
MANUFACTURERS OF VARNISHES, 


DE TR OLT, Mic H. 
~ ESTABL ISHED A THIRD OF A CENTURY. 


CALVERT LITHOGRAPHING 0, 


DETROIT, Mich. 


FINEST COLOR AND COMMERCIAL WORK. 
CORRESPONDENCE SOLICITED. 











Send for in- 





-|\DETROIT NATIONAL 
DE'TROLT, Micu. 


CAPITAL, $1,000,000. 
Surplus and Undivided Profits, $256,000. 
ALEX. MCPHERSON, Pres. W.T. DE GrarFF, Cash. 


UNION TRUST CO, 


DETROIT, Micu. 
CAPITAL, $500,000. ALL PAID IN. 
D. M. Ferry, Pres. ELLwoop T. HANc#, See’y. 


ST. LOUIS ; 
AVTUMNAL PESTIVITI 


BRILLIANT 


BANK, 


STREET [LLUMINATIONS 
August ii, 34, Sis 


September 4, 7, 14, 21. 30; October 5, 12, 19. 


TENTH ANNUAL EXPOSITION 
Opens September 6, Closes October 21. 
FOUR GONGERTS DAILY BY 
SOUSAXS BAND, 


ANNUAL FAIR, OCTOBER 2 To 7. 


VEILED PROPHETS’ PARADE anno BALL, 
October 3. 


Reduced Rates on all Railroads. 
particulars, apply 


BUREAU OF INFORMATION, 


AUTUMNAL FESTIVITIES ASSOCIATION, 


For further 





ST. LOUIS. 


WOLF & BRO., 


THE ONLY EXCLUSIVE 
ULESALE DRY GOODS HOUSE 
IN ARKANSAS. 
LITTLE ROCK, 


Wii 


ARKANSAS. 





THE LARGEST Terie ween  eainiaiaes: 
IN THE WOR 


ne MUTUAL LIFE 
INSURANCE COMPANY 


OF NEW YORK, 
GEO. TILLES, - GENERAL AGENT. 
LITTLE ROCK, ARK. 





CHAS. F. PENZEL, Pres. PH. PFEIFER, Vice-Pres. 
J.S. POLLOCK, Cashier. 


EAGHANGE NATIONAL BANK 


LITTLE ROCK, ARKa 


ACCOUNTS OF BANKERS, CORPORATIONS 
AND INDIVIDUALS SOLICITED. 





FONES BROS. HARDWARE CO., 


WHOLESALE 
YARDWARE AND STOVES, 


LITTLE ROCK, ARK. 





COFFIN & RAGLAND, 


BANKERS AND BROKERS 
LITTLE ROCK, ARK. 
First Mortgages on inside city |property, bearing 


& per cent. interest. Street paving bonds at 7 per 
cent. interest. 





~ FALK, OTTENHEIMER ‘ 0, 


WHOLESALE 
HATS, CAPS, GLOVES, 
MILLINERY AND UMBRELLAS, | 
LITTLE ROCK, ARK. 


G. F. BAUCUM, Pres, 


M H. JOHNSON, Cashier. 
C. B WILKINSON, Vice-Pres. 


BANK OF LITTLE ROCK, 
LITTLE 
CAPITAL, 


ROC K, ARK. 


ey; 900,000.00. 
We solicit your business and invite correspondence. 


Established 1834, 
C. J. LINCOLN GO., 
LITTLE ROCK, ARK,, 


WHOLESALE ODRUGGISTS, 


AND DEALERS IN 


LIQUORS, TOBACCOS & PAINTERS’ MATERIALS, 


FERCUSON hese COMPANY, 


Yell Low PINE LUMBER, 





LITTLE ROCK, ARK. 








